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12. Nofice. Facept for any notice tequired under apphvable Liw 1o be givenan anvther tanner, tadany fintie to Borroaer
provided for in this Morigage thall be given by mathng such notice by veritied matl addrened 1o Borroace at Borrwaact's Last
address shown by Lender’s fite, and (b) any notwe to L ender shall be given by cernhied mand, return recetpt requested, to 1 ender’s
address stated herein of to such other addegss as Lender aay devignate by notice o Borrower as provided herein. Any notice proe
vided for in this Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein

13. Gaverning Lan; Severability. This Mortgage shall be goserned by the law of the jutisdiction in which the Property is
tocated. In the event that any prosision of vlause of this Motigage or the Note contlicts with apphivable law, such confhict shall not
affect other provisions of this Mortgage or the Note which can be given effect without the vontlicting provision, and tothis end the
provisions of the Mortgage and the Note are declared to be severable.

14. Trsnsfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, exwluding (a) the ¢reation of a lien or ¢ncumbrance subordinate 1o this Moet-
g3ge, (b) the creation of a purchase money sevurity interest for houschold appliances, (¢) a transfer by devise, deseent, of by opxra-
tion of law upon the death of a joint tenant, or (4) the giant of any leaschold interest of three years or less not contLaining an option
to purchase, L.ender may, at Lender’s option, declare all the sums secured by this Morigage to be immediately due and payable.
Lender shall have waived such option to accelerate if, priof 1o the sale or transler, Lender and the person 1o whom the Property is
1o be sold or transfesred reach agrexment in writing that the credit of such person is satisfactory to Lender and that the interest
payable on the sums secured by this Mocigage shall be at such rate as Lender shali request. If Lender has waived the option to ac-
celerate provided in this paragraph 14, and if Borrower™s successor in intcrest has exevuted 3 WALTEN Jsumption greement ac-
cepted in writing by Lender, Lender shall selease Botrower from all obligations under this Morigage and the Note.

I Lender exercises such option to aceelerate, Lender shalt mail Bocrower notice of acveleration in accordance with paragraph
12 hereof. Such notive shall proside a period of not less than 30 days from the date the potice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior 10 the expiraiion of such period, Lender may, without further
notice of demand on Borrower, invoke any remedies permitted by paragraph 15 hereof.

15. Acceleration; Remedies. Upon Borrower™s dreach of any covenant or agreement of Borrower in this Mozigage, in-
cluding the covenaats (o pay when due an) sums secured by this Mostgage, Lender at Leader's oplion may deciare ull of the sums
secured by this Morigage to be immediately due and payadle nitkout further demand aad may Toreclose this Mocigage by judicial
proceeding. lendec 3hall be entitled to collect in such proceediang all expenses of foreciosure, includiog. but notl limited to,
reasonable altormey”™s [ees, costs of documeniary evidence, absiracts, and tile reports. all of which shall be additional sums
secured by this Morigage.

16. Assigament of Rents; Appoiniment of Receiser. As additional sevurity hereunder, Botrower bereby assigns to Lemder
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph S hereof or abandonment of the
Property, haye the right to collevt and retain such rents as they bevome Jue and payable. PPty 5

Upon acceleration under paragraph 13 hereof or abandonment of the Property, Lender shall be entithed 1o have a receirver ap-
pointed by a coutt to enter upon, take possession of. and manage the Property and to collext the rents of the Property, inluding
those past dJue. Al renis collected by the receiver shall be applied first to payment of the <osts of management of the Property and
collection of rents. including. but not limited 1o, reveiver’s foes, premiums o reveiver’s bonds. and reasonable atzorney”s fees, and
then to the sums sevured by this Motigage. The reveiver shatl be iable to avcount oaly for those rents niually receined.

17. Fetere Advances. Upon request of Bocrower, Lender, at Lender’s option poioe o retease of this Mocigage, may make
Future Adsances (0 Bogrower. Such Future Advances. with interest thereon, shall be secusad by this Mocigage when evidened by
promissory notes stating that said notes are sevured hereby. At no ime shall the prinxipal amount of the indebtedness sevured by
this Mortgage, rot including sums advanced in accordance herewith to protect 1he sevurity of this Motigage, evceed the original
amount of the NaXe plus US $ e e

15. Relexse. Upon payment of all sums sexured by this Moctgage, this Mocigage shall bevome null and void, and Lender
shall release this Moctgage without charge to Bocrower. Bocrower shall pay afl costs of revocdation, if any.

19. Waiver of Homestead and Appraina). Bocrower hereby waires ail right of homestead ¢vempiion in the Property. and
the right (o an appraisal of the property in the event of foeeloture of (his Moctzage.

0. Coastraction Loea Provisioas. The indebeadness evidenved by the Note is intended fo finance the construstion of im-
provements to the Property. Borroaer agrees to comply with the covenants and coaditions of the Loan Agreement. which is
hetedy incorposated by reference in and made 2 part of 1his Mocigage. All advances made by Lender pursuant to the Loun Agree-
ment shall be indebdeedness of Boeromer sevured by thes Moctgage.

In case of Beeach by Bocrower of the cosenants and coaditions of the L oun Ageeament. Lender, az Lauder’s option, with or
‘aithout entry upon the Propersty, (1) may involke np of the rights oc semadies providad in the Loan Agreement, fn) mas acelerate
the sums sevured by this Moctgage and invoke thote remadies peovtdad in paraaraph §5 hereof, o¢ Git) may do boeh. Prioe tosom-
pietion of 1he improsements, sums disbursed by Lender to protect the sexuzuty of this Mortgage up to the peincipal amount of (ke e gk el
Note shall be trcated as disbursements pursuant to the Loan Agreement. and such sums disbursed by Lender inencess of the ptin- I ¥
cipal amount of the Note shall be ndditional indebeedacss of Bocrower sevured by this Moctgage. All st sums shall bear interest
from the date of disbursement at the rate statad in 1he Note. unless collect:on from Bocrower of intereut 2t wxh rate wouhl be con-
trary to applicable law. in which event such amounts shalt Bear interest at the highest rate which may de collevted from Bosrower
under applrcable baw . ansd shall be payabic upva aotice from Lender o Bocrower reguesting pasment sherefor.

IT. after the maturity of the Note, the Noce and this Mocigage are wid by Lender. front amd after such sale the Loun Agree-
ment shall ccase 1o B¢ a part of this Mocigage 2amd Bocrower shalt not xsert any fight of we-ofl, countercinm, or vther claim oc
delense arising out of the Loan Agreemens agaast the obbpatioas of the Note and this Moctgage.

11. ExemptGoa from Persomal Liability; Extensions, Eic.. Net ¢~ Relesse Interest in Progerty. If any person cuevutes this
Mortgage ko did not execute the Note. then soching contained in this Mosigage o in the Note setting out the obtigativas sevured
hetedy shall odligate such persoa (urther than to biad such person’™s night. titte. 2nd interest in the mottigaged Propenty. and oo de-
fault heteunder no defniency or other persomal judgment shatl be demanded oc entered againy sy peroa; but, exvension of the
time fos paymens. 3t any tme, and from tme to time, madification of amuctization of the sums securad by this Moctgage, at any
time, and from time (o ime. of Aher axvmodations granted by Lender to any maker of the Noce, ag any time, and from Lime (O
time, without the consent of such person, shall not operate torelease. in any manner. the hatelity of suxh pertoa or suh peswoa’s
SOCCESSOPS TN interest insofar as such person’s interest in the Property iy convernad. Lender shall oot be raquired, at any tinte, o
commenve provoadings against anyvae who evevutead the Note os refuse (o exiend ime for payment of otherwise moJify amostisa-
tion of the sums sevured by this Moctgage by reaton of any demand made by swch pervon oc such person’s suUessOrs in interest.

The pronisivas of paragraph 10 abose also apply [0 any perwa whe evevutes this Mortgage, w hether o ot suh persona esecuted E

ihe Note. The wocd “'pessoa” as used in this paragraph shalt mean an imbswiual, pastnenhip. TUNUE00, CoOrparaina and all
other legal and commercial entities.

IN WITNESS WHEREOF, Bocrower has executed this Morigage.

Signed., sealed and deliverad
in the presence of:

Varhane o DR o i o

T [ e e e e e e s [ A S ...'S‘i’\li'
Laura S. Brown, President Tl
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